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Completion has taken place on 31 March 2006. Immediately after Completion, NWM,
through NW SPV’s equity holding in Telstra CSL, is interested in 23.6% of the Merged
Group, which in turn owns and operates the Mobile Businesses after Completion.

INTRODUCTION
Reference is made to (i) the joint announcement dated 12 December 2005 issued by New World
Development Company Limited (“NWD”) and New World Mobile Holdings Limited (“NWM”);
(ii) the circular (the “NWM Circular”) dated 7 March 2006 issued by NWM; and (iii) the
announcement dated 24 March 2006 issued by NWM. Terms used in this announcement shall
have the same meanings as those defined in the NWM Circular unless the context requires
otherwise.

COMPLETION OF MERGER AGREEMENT
All the conditions precedent to the Merger Agreement were fulfilled on 24 March 2006.
Completion has taken place on 31 March 2006.

Immediately after Completion, NWM, through NW SPV’s equity holding in Telstra CSL, is
interested in 23.6% of the Merged Group, which in turn owns and operates the Mobile
Businesses after Completion. The members of the NWPCS Group have ceased to be subsidiaries
of NWD and NWM after Completion.

After Completion, the NWM Group will continue to (i) operate its technology-related businesses
including mobile Internet services and information technology outsourcing services through the
NWCS Group; and (ii) hold its 23.6% interest in the Merged Group through NW SPV’s equity
holding in Telstra CSL.
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